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5HVLGXRV� VyOLGRV�� VHULHV� GH� WLHPSR�� UHFLFODMH��

PHGLRDPELHQWH�� 0DWHPDWL]DFLyQ� 

,1752'8&&,Ï1 

6H�KDQ� OOHJDGR�D� LPDJLQDU� OD�FDQWLGDG�GH�UHVL�

GXRV�VyOLGRV�TXH�SURGXFH�XQD�FLXGDG�TXH�VHJ~Q�

FLIUDV�GHO�'HSDUWDPHQWR�$GPLQLVWUDWLYR�1DFLR�

QDO� GH� (VWDGtVWLFD� �'$1(�� ������ VH� DFHUFD� D�

ORV� RFKR�PLOORQHV� GH� KDELWDQWHV�� SXHV� SDUD� OD�

8QLGDG� $GPLQLVWUDWLYD� (VSHFLDO� GH� 6HUYLFLRV�

3~EOLFRV��8$(63��������HQ�UHDOLGDG�VRQ�WRQH�

ODGDV� GLDULDV�� SHUR� ¢FXiQWDV� GH� HVDV� WRQHODGDV�

VH� DSURYHFKDQ"�� HVWH� DUWtFXOR� SUHWHQGH� GRFX�

PHQWDU�OD�FDQWLGDG�GH�UHVLGXRV�VyOLGRV�TXH�SUR�

GXFLPRV�ORV�%RJRWDQRV��FDOFXODU�OD�FDQWLGDG�GH�

SHUVRQDV�TXH� UHFLFODQ� \� QR� UHFLFODQ�� \� HVWLPDU�

HO�PRQWR�GH�UHVLGXRV�VyOLGRV�TXH�VH�DSURYHFKD�

UtDQ� �HQ�HO�GHFHQLR�����-�����VL� WRGRV�UHFL�

FODPRV��SDUD� HVWR�XWLOL]DPRV�HO�PRGHOR�PD�

WHPiWLFR� GH� VHULHV� GH� WLHPSR� SURSXHVWR� SRU�

�6DUPLHQWR��������TXH�QRV�D\XGD�D�GHWHUPL�

QDU� SURQyVWLFRV� HQ� ODV� FLIUDV� GH� UHVLGXRV�

DSURYHFKDGRV��SDUD�HVWR�QRV�DVHQWDPRV�HQ�OD�

EDVH�GH�GDWRV�SURSXHVWD� SRU� OD�8$(63�TXH�

LQIRUPD�FXDQWRV�UHVLGXRV�VH�JHQHUDURQ�HQ�HO�

LQWHUYDOR� GH� WLHPSR� HQWUH� ORV� DxRV� ����� \�

����� 

3RU� ~OWLPR� VH� FRQVLGHUD� ~WLO�PDWHPDWL]DU� OD�

VLWXDFLyQ��GDGR�TXH�SRU�PHGLR�GH�HOOD�VH�SUR�

QRVWLFDQ� SRVLEOHV� EHQHILFLRV� SDUD� OD� VRFLH�

GDG��HVWR�Vt�HPSLH]D�D�UHFLFODU�GXUDQWH�OD�Gp�

FDGD�TXH�DFDED�GH�HPSH]DU��SRU�RWUR�ODGR�HV�

LQWHUHVDQWH� YHU� FRPR� ORV� UHVLGXRV� VyOLGRV�

TXH� SURGXFLPRV� GtD� D� GtD� SXHGHQ� OOHJDU� D�

%ROHWtQ�6HPLOODV�$PELHQWDOHV��%RJRWi��&RORPELD��9RO�����1R����–�������SS�����–������,661������-������(Q�OtQHD� 
 
 

$57Ë&8/2�'(�5()/(;,Ï1 

�)DFXOWDG�GH�&LHQFLDV�\�(GXFDFLyQ��/LFHQFLDWXUD�HQ�PDWHPiWLFDV�� 



�� 

 

FRQYHUWLUVH� HQ� XQ� Q~PHUR� PiV�� �QDGD� GHVSUH�

FLDEOH�D�GHFLU�YHUGDG���WRGR�OR�FRQWUDULR�EDVWDQ�

WH�GHVPHGLGR��WDQWR�TXH�JHQHUD�JUDQGHV�DIHFWD�

FLRQHV� � DO� PHGLR� DPELHQWH� \� D� ORV� KDELWDQWHV�

TXH� SRU� HO� FUHFLPLHQWR� GH� HVWD� FLIUD�� VH� YHQ�

IXHUWHPHQWH�SHUMXGLFDGRV�HQ�VX�FDOLGDG�GH�YLGD��

WDO�\�FRPR�OR�HVWDEOHFH��9DOEXHQD�������� 

(67$%/(&,(1'2�(/�352%/(0$ 

'HVGH� OD� /LFHQFLDWXUD� HQ� 0DWHPiWLFDV� GH� OD�

8QLYHUVLGDG�'LVWULWDO�)UDQFLVFR�-RVp�GH�&DOGDV�

GHQWUR�GHO�FXUVR�0DWHPDWL]DFLyQ�GH�SUREOHPDV�

PHGLRDPELHQWDOHV��QDFH� OD� LGHD�GH�SXEOLFDU�XQ�

DUWtFXOR� UHODFLRQDGR�FRQ�XQ�SUREOHPD�DPELHQ�

WDO�� HVWH� GHEH� WHQHU� FRPR� SURSXHVWD� OD� DSOLFD�

FLyQ� GH� DOJ~Q� PRGHOR� PDWHPiWLFR� TXH� UHSUH�

VHQWH� OD� VLWXDFLyQ� \� SURQRVWLTXH� DOJ~Q� WLSR� GH�

VROXFLyQ�� GH� HVWD� PDQHUD� GHWHUPLQDPRV� TXH�

DFWXDOPHQWH�HO�FRQVXPR�GHVSURSRUFLRQDGR�QRV�

HVWi�OOHYDQGR�D�XQD�H[FHVLYD�JHQHUDFLyQ�GH�UH�

VLGXRV� VyOLGRV�� ORV� FXDOHV� OD� PD\RU� SDUWH� VRQ�

GHVHFKDGRV� SHUR� QR� UHFLFODGRV�� DIHFWDQGR� GH�

PDQHUD� GLUHFWD� D� QXHVWUR� PHGLR� DPELHQWH�� QR�

VROR�GH�PDQHUD�ORFDO�VLQR�WDPELpQ�D�QLYHO�JOR�

EDO� 

(O�UHFLFODMH�HV�XQD�GH�WDQWDV�PDQHUDV�D�OD�TXH�

WRGRV� GHEHPRV� UHFXUULU� SDUD� WHQHU� XQ� PH�

GLRDPELHQWH�VDOXGDEOH���$EDG��������OR�FRQ�

ILUPD�� LQGLFDQGR� TXH� ORV� GHVHFKRV� UHFLFOD�

EOHV�SHUPDQHFHQ�GXUDQWH�XQ�FRUWR� ODSVR�FR�

PR� FRQWDPLQDQWHV� GHO� HQWRUQR�� DGLFLRQDO�

PHQWH�VH� UHGXFH� OD�H[WUDFFLyQ�GH�PDWHULDOHV�

YtUJHQHV�\�VH�UHGXFHQ�ORV�SURFHVRV�SURGXFWL�

YRV� FRQWDPLQDQWHV� TXH� QRV� JDUDQWL]DQ� FDOL�

GDG�GH�YLGD�SDUD�QRVRWURV� \� IXWXUDV� JHQHUD�

FLRQHV� 

¢48e�08(675$1�/$6�%$6(6�'(�'$�

726" 

3HVTXLVDQGR�SRU�GLIHUHQWHV�EDVHV�GH�GDWRV�GH�

HQWLGDGHV�GLVWULWDOHV�TXH� UHJXODQ� ODV�EDVXUDV�

HQ� %RJRWi� HQFRQWUDPRV� OD� 8$(63�� TXLHQ�

LQIRUPD� HQ� WLHPSR� UHDO� OD� FDQWLGDG� GH� UHVL�

GXRV�VyOLGRV�TXH�JHQHUDQ� ORV�FLXGDGDQRV�� OD�

SURSRUFLyQ� TXH� VH� HQWLHUUD� \� VH� UHFLFOD�� \�

DXQTXH�OD�EDVH�GH�GDWRV�QR�LQWHUYLHQH�GH�PD�

QHUD� HVSHFtILFD� LQGLFDQGR� Q~PHUR� GH� KDEL�

WDQWHV� TXH� UHDOL]DQ� GLFKDV� DFFLRQHV�� VL� VH�

FHQWUD�HQ�OD�3URGXFFLyQ�3HU�&iSLWD��33&���HV�

GHFLU� NLORJUDPRV� GH� UHVLGXRV� JHQHUDGRV� SRU�
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FDGD� KDELWDQWH� DO� GtD�� (VWRV� GDWRV� GHVSHUWDURQ�

OD�FXULRVLGDG�GH�GHWHUPLQDU�EDMR�IyUPXODV�PD�

WHPiWLFDV��9HU�IyUPXOD����TXp�FDQWLGDG�GH�KD�

ELWDQWHV� UHFLFODQ� \� FXiOHV� VRODPHQWH� GHVHFKDQ�

OR� FRQVXPLGR� SDUD� HOOR� QRV� EDVDPRV� HQ� OD� VL�

JXLHQWH�IyUPXOD� 

 

'RQGH� 

 

�  
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3DUD� SRGHU� FDOFXODU� OD� FDQWLGDG� GH� KDELWDQWHV�

�9HU� IyUPXOD� ��� TXH� JHQHUDQ� UHVLGXRV� VyOLGRV�

EDMR� XQD� 33&� SUHYLDPHQWH� HVWDEOHFLGD� SRU� OD�

8$(63��EDVWD�FRQ�GHVSHMDU� OD�YDULDEOH�GH�+D�

ELWDQWHV�GH�OD�IyUPXOD���REWHQLHQGR�OD�VLJXLHQ�

WH� 

 

(Q�UHODFLyQ�D�ODV�IRUPXODV�DQWHULRUHV��HQ�OD�VL�

JXLHQWH� WDEOD� �9HU� WDEOD� ��� REVHUYDPRV� OD�

FDQWLGDG�GH�UHVLGXRV�JHQHUDGRV��HQWHUUDGRV�\�

DSURYHFKDGRV�� MXQWR� D� OD� FDQWLGDG� GH� KDEL�

WDQWHV�TXH�ORV�JHQHUDQ��TXH�QR�UHFLFODQ�\�TXH�

UHFLFODQ��FRUUHVSRQGLHQWH�D�FDGD�DxR�GHVGH�HO�

�����KDVWD�HO������ 

&RQ�OD�LQIRUPDFLyQ�TXH�SUHVHQWD�OD�WDEOD���\�

XWLOL]DQGR� HO� PRGHOR� GH� VHULHV� GH� WLHPSR��

LQLFLDOPHQWH�FDOFXODPRV�HO�YDORU�GHO�SURQyV�

WLFR� GH� UHVLGXRV� JHQHUDGRV�� HQWHUUDGRV� \�

DSURYHFKDGRV�SDUD�HO�GHFHQLR�����-������HO�

FXDO�VH�KDFH�SRU�PHGLR�GH�XQ�PRGHOR�GH�UH�

JUHVLyQ� OLQHDO�� GH� HVWD� PDQHUD� HQFRQWUDPRV�

ODV� WUHV�HFXDFLRQHV�TXH�PRGHODQ� ORV�GDWRV�\�

QRV�D\XGDUDQ�D�ILMDU� ODV�FLIUDV�D�SURQRVWLFDU��

HQ� HO� VLJXLHQWH� ILJXUD� �9HU� ILJXUD� ��� SRGH�

PRV� DSUHFLDU� ODV� IXQFLRQHV� TXH� VH� DMXVWDQ� D�

ORV�GDWRV� 

$KRUD� SDVDPRV� D� DSOLFDU� HO�PRGHOR� GH�PH�

GLDV�PyYLOHV� TXH� FRQVLVWH� HQ� SURPHGLDU� ORV�

GDWRV� GH� ORV� DxRV� DQWHULRUHV�� �GDWRV� TXH� VH�

WLHQHQ������DO�������\�FDOFXODU�XQ�SURQyVWL�

FR�SDUD�HO�GHFHQLR�VLJXLHQWH������-�������HO�

SURPHGLR� VH� SXHGH� FDOFXODU� GHWHUPLQDQGR�
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FDGD�Q�PXHVWUDV� �PHGLD�PyYLO����PHGLD�PyYLO�

���KDVWD�OD�PHGLD�PyYLO�Q-pVLPD��HVWR�GHWHUPL�

QDUD� FRQ� FXiO� GH� HOODV� VH� WLHQH�PiV� SUHFLVLyQ��

EDViQGRQRV�HQ�OD�WHRUtD��OD�TXH�QRV�EULQGD�PiV�

H[DFWLWXG�HQ�ORV�SURQyVWLFRV�GH�WRQHODGDV�JHQH�

UDGDV��HQWHUUDGDV�\�DSURYHFKDGDV�VHUi�OD�PHGLD�

PyYLO� ��� HV� GHFLU� VH� SURPHGLDQ� ORV� GRV� GDWRV�

LQPHGLDWDPHQWH�DQWHULRUHV�\�VH�UHSLWH�HO�SURFH�

VR� KDVWD� FRPSOHWDU� WRGRV� ORV� DxRV� TXH� VH� SUH�

WHQGHQ� SURQRVWLFDU�� �9HU� WDEOD� ��� VH�PXHVWUDQ�

ORV� GDWRV� SURQRVWLFDGRV�� WDPELpQ� VH� SXHGHQ�

DSUHFLDU�OD�FDQWLGDG�GH�KDELWDQWHV�TXH�ORV�JHQH�

UDQ��ORV�TXH�QR�UHFLFODQ�\�ORV�TXH�UHFLFODQ��RE�

WHQLGRV� GH�PDQHUD� DQiORJD� DO� GH� UHJUHVLyQ� OL�

QHDO� VLPSOH� \� XWLOL]DQGR� HO�PRGHOR� GH�PHGLDV�

PyYLOHV� 

3DUD� FDOFXODU� OD� 33&� GHO� GHFHQLR� ����-������

EDVWD�FRQ�YROYHU�D�XWLOL]DU�OD�HFXDFLyQ�SURSXHV�

WD� DO� LQLFLR� GHO� DUWtFXOR� �9HU� IyUPXOD� ��� FRQ�

FRUGH�D�HOOD��HQ�OD�VLJXLHQWH�WDEOD��9HU�WDEOD����

WDPELpQ� VH� SUHVHQWDQ� OD� FDQWLGDG� GH� UHVLGXRV�

JHQHUDGRV�SRU�KDELWDQWH�DO�GtD�HQ�SURPHGLR�SD�

UD�FDGD�XQR�GH�ORV�DxRV�SURQRVWLFDGRV� 

 

$35(&,$&,21(6�$�&216,'(5$5 

<D� TXH� KHPRV� GHWHUPLQDGR� OD� FDQWLGDG� GH�

SHUVRQDV� TXH� UHFLFODQ� HQ� %RJRWi� YHUVXV� OD�

FDQWLGDG�GH�UHVLGXRV�VyOLGRV�TXH�JHQHUDPRV��

\�KHPRV�SURQRVWLFDGR�FLIUDV�SDUD�OD�VLJXLHQWH�

GpFDGD��SRGHPRV�DILUPDU�OR�DODUPDQWH�\�GHV�

SURSRUFLRQDO�TXH�SXHGH�VHJXLU�VLHQGR�HO�EDMR�

SRUFHQWDMH�GH�SHUVRQDV�TXH�UHFLFODQ�IUHQWH�D�

ODV�TXH�QR��WDQ�VROR�FHUFD�GH�HQWUH�HO�����\�

����GH�KDELWDQWHV�HQ�%RJRWi�UHFLFODQ� 

7RQHODGDV� GH� EDVXUDV� VLJXHQ� OOHQDQGR�GtD� D�

GtD�HO�UHOOHQR�'RxD�-XDQD��VLHQGR�XQRV�GH�ORV�

UHOOHQRV� VDQLWDULRV� PiV� JUDQGHV� GHO� PXQGR��

GHVGH�VX�FUHDFLyQ�HQ�������9DOEXHQD��������

DILUPD� TXH� YDULDV� FRPXQLGDGHV� KDQ� VLGR�

DIHFWDGDV� HQ� GLIHUHQWHV� FDPSRV� GH� OD� YLGD�

VRFLDO�� HQWUH� DOJXQDV� GH� HOODV� VH� HYLGHQFLDQ�

VLWXDFLRQHV�GH�RUGHQ�DPELHQWDO��GDGR�HO�GHWH�

ULRUR�GHO�PHGLR�\�GHO�VXHOR��FRPR�WDPELpQ�OD�

JHQHUDFLyQ�GH�SODJDV��HQIHUPHGDGHV��\�GDP�

QLILFDFLRQHV�HFROyJLFDV�D�XQD�SREODFLyQ�TXH�

HUD�SUHGRPLQDQWHPHQWH�UXUDO�� 

&RQ� OR� DQWHULRU� HQWUDPRV� D� UHIOH[LRQDU� TXH�

UHFLFODU�QR�HV�DOJR�TXH�VH�TXHGD�SODVPDGR�HQ�
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VLPSOHV�Q~PHURV��FRPR�WDOYH]�VH�OOHJD�D�HQWHQ�

GHU� HVWH� DUWtFXOR�� VLQR� SRU� HO� FRQWUDULR� WUDQV�

FLHQGH� D� XQD� SUREOHPiWLFD� DPELHQWDO� \� VRFLDO�

TXH�DIHFWD�D�PXFKRV��FUHHPRV�TXH�OOHJR�OD�KRUD�

GH�LPSOHPHQWDU�SROtWLFDV�VXILFLHQWHPHQWH�HIHF�

WLYDV�SDUD�REOLJDU� D�FDGD�KRJDU� \�HPSUHVD�ER�

JRWDQD�D� UHFLFODU�� D�SHVDU�GH�TXH�P~OWLSOHV� LQ�

YHVWLJDFLRQHV�� PDQLIHVWDFLRQHV� VRFLDOHV� \� PR�

GHORV�PDWHPiWLFRV�H[SXHVWRV�OOHJDQ�D�OD�PLVPD�

FRQFOXVLyQ�� OD� YHUGDGHUD� VLWXDFLyQ� SUREOHPD� \�

SUHJXQWD�DTXt�HV�� ¢4Xp�HVWDPRV�HVSHUDQGR� ORV�

ERJRWDQRV�SDUD�HPSH]DU�UHFLFODU"� 

&21&/86,21(6 

· (V� LQWHUHVDQWH� YHU� FRPR� OD� 33&� HQ� &R�

ORPELD�HV�XQ�GDWR�TXH�VHJ~Q�ORV�SURQyVWL�

FRV� SRFR� YDULD� FRQ� UHVSHFWR� D� OD� YDULD�

FLyQ�GHO� WLHPSR��SDUD� OD�SUy[LPD�GpFDGD�

HQ� SURPHGLR� VHJXLUHPRV� JHQHUDQGR� FDVL�

OD� PLVPD� FDQWLGDG� GH� UHVLGXRV� VyOLGRV�

SRU� GtD�� FRPSDUDQGR� OD� 33&� HQWUH� ORV�

DxRV� ����-����� \� OD� GHO� VLJXLHQWH� GHFH�

QLR� ����-����� OD� GLIHUHQFLD� QR� VXSHUDUi�

ORV�������������NJ�KDEGtD� 

·  

· (V� LPSRUWDQWH� UHVDOWDU� TXH� D� SHVDU� GH�

TXH� QR� WRGRV� ORV� ERJRWDQRV� UHFLFOD�

PRV�� SDVDUHPRV� GH� DSURYHFKDU�

�������� WRQHODGDV� HQ� HO� DxR� ������ D�

�������� WRQHODGDV� HQ� HO� DxR� ������ HV�

GHFLU� HQ� XQD� YDULDFLyQ� GH� ��� DxRV� OD�

GLIHUHQFLD� GH� WRQHODGDV� DSURYHFKDGDV�

VH�DSUR[LPD�D� ODV����������DXQTXH�QR�

HV�OR�HVSHUDGR��VL�HV�XQD�FLIUD�FRQVLGH�

UDEOH� 

· 6L� ELHQ� HV� FLHUWR� TXH� ODV� WRQHODGDV� GH�

UHVLGXRV�VyOLGRV�DSURYHFKDGRV�FDPELD�

UDQ� VLJQLILFDWLYDPHQWH�� ORV� JHQHUDGRV�

WDPELpQ� OR�KDUiQ�� HQWUH� HO� DxR������\�

HO� ����� OD� GLIHUHQFLD� VH� DSUR[LPDUi� D�

ODV�����������WRQHODGDV�GH�PiV� 

· 5HODFLRQDQGR�OD�FDQWLGDG�GH�KDELWDQWHV�

TXH�UHFLFODQ�HQ�HO�DxR������FRQ�XQ�WR�

WDO� DSUR[LPDGR� GH� ���������� \� HO� DxR�

����� FRQ� ����������� SRGHPRV� GHFLU�

TXH�DXPHQWDUi�HQ�XQ���������PLHQWUDV�

TXH� OD� FDQWLGDG� GH� KDELWDQWHV� TXH� QR�

UHFLFODQ�SDVDUi�GH������������HQ�HO�DxR�

�����D������������HQ�HO�DxR�������FHU�
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FD�GHO������GH�PiV��FRQFOX\HQGR�DVt�TXH�

VHUiQ�PiV�ORV�KDELWDQWHV�TXH�HPSH]DUiQ�D�

UHFLFODU� 

· 7DQ� VROR� FHUFD� GHO� ����GH� OD� SREODFLyQ��

ERJRWDQD� UHFLFOD� \� DXQTXH� OD� SREODFLyQ�

FDSLWDOLQD� FUHFH� H[SRQHQFLDOPHQWH� UHV�

SHFWR� DO� WLHPSR�� OD� FDQWLGDG� GH� UHVLGXRV�

VyOLGRV�DSURYHFKDGRV�SDUHFH�QR�DXPHQWDU�

GH� LJXDO�PDQHUD�� FRPR� VH� GLUtD� SRSXODU�

PHQWH� HQ� &RORPELD� ³(QWUH� PiV� YDFDV��

PHQRV� OHFKH´�� ORV� Q~PHURV� \� FiOFXORV�

PDWHPiWLFRV�OR�GHPXHVWUDQ��WUDEDMDU�SDUD�

TXH� OD�SREODFLyQ�GHO� FRP~Q� OR� HQWLHQGD��

HV� DOJR� TXH� GHVGH� HO� iPELWR� HGXFDWLYR�

GHEHUtD�HPSH]DU�D�UHDOL]DUVH��� 

· 6L� HQ� UHDOLGDG� FUHHPRV� TXH� OD� EDVXUD� HV�

GLQHUR�� HO� JRELHUQR� GHEHUtD� LPSOHPHQWDU�

SROtWLFDV� S~EOLFDV� TXH� IRPHQWHQ� HO� UHFL�

FODMH�\�TXH�D�FDPELR�H[LVWD�XQD�UHPXQH�

UDFLyQ�HFRQyPLFD�SDUD�TXLHQHV�OR�KDJDQ��

DXQTXH�HV�DOJR�TXH�XQ�SDtV�SRFR�SUHSDUD�

GR� PDWHPiWLFDPHQWH� SXHGD� OOHJDU� D� HQ�

WHQGHU��QR�HV�LPSRVLEOH�ORJDUOR� 

· %RJRWi�HV�XQD�FLXGDG�TXH�QHFHVLWD� UH�

FLFODU�� SUREOHPDV� DPELHQWDOHV�� VRFLD�

OHV�� FXOWXUDOHV�� GHPRJUiILFRV�� HFRQy�

PLFRV�\�PDWHPiWLFRV�OR�GHPXHVWUDQ��� 

· /DV� PDWHPiWLFDV� VLHPSUH� VHUiQ� XQD�

UDPD�GH�OD�FLHQFLD�PX\�LPSRUWDQWH�TXH�

D\XGDUiQ�D�H[SOLFDU� OD�FRPSOHMLGDG�GH�

OD� QDWXUDOH]D� SRU� PHGLR� GH� Q~PHURV��

FRQHFWDUQRV�FRQ�QXHVWUR�PHGLRDPELHQ�

WH�\�HQWHQGHU� ODV�PDWHPiWLFDV� VRQ�GRV�

SURSyVLWRV�SRU� ORV�TXH�GHEHPRV�WUDED�

MDU� 

5()(5(1&,$6�%,%/,2*5È),&$6 

· $EDG�� 0�� �������� (O� UHFLFODMH�� FRPR�

HVWUDWHJLD� SDUD� HO� LQFUHPHQWR� GHO� HP�

SOHR��DSOLFDFLyQ�HFRQyPLFD�GH�UHVLGXRV�

\� HO� FXLGDGR�GHO�PHGLR� DPELHQWH��5H�

YLVWD��'(/26�'HVDUUROOR�/RFDO�6RVWH�

QLEOH��,661������������� 

· &iPDUD� GH� &RPHUFLR� GH� %RJRWi��

��������3REODFLyQ�VHJ~Q�HVFDOD�WHUULWR�

ULDO��ORFDOLGDGHV�GH�%RJRWi��PXQLFLSLRV�

\�SURYLQFLDV�GH�&XQGLQDPDUFD��GHSDU�
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WDPHQWRV�GH�&RORPELD�\�SDtVHV�GHO�PXQ�

GR�� KWWSV���ELEOLRWHFDGLJLWDO�FFE�RUJ�FR�

KDQGOH������������� 

· 9DOEXHQD�� 0�� 3�� �������� (VWXGLR� GH� OD�

&RQILJXUDFLyQ� 'LVFXUVLYD� D� SDUWLU� GH� OD�

3UREOHPiWLFD�6RFLR�$PELHQWDO�HQ�OD�]RQD�

GH�,QIOXHQFLD�'LUHFWD�GHO�5HOOHQR�6DQLWD�

ULR� 'RxD� -XDQD��0RFKXHOR�� 8QLYHUVLGDG�

'LVWULWDO�)UDQFLVFR�-RVp�GH�&DOGDV��%RJR�

Wi��&RORPELD�� 

· 6DUPLHQWR��(��0����������3UHGLFFLyQ�FRQ�

VHULHV� GH� WLHPSR� \� UHJUHVLyQ�� 3DQRUDPD��

��������� 

· 8$(63� �������� 8QLGDG� DGPLQLVWUDWLYD�

HVSHFLDO� GH� VHUYLFLRV� S~EOLFRV��2EWHQLGR�

GH� 8$(63�� 9HUVLyQ� HOHFWUyQLFD� HQ� OD�

85/�� KWWS���ZZZ�XDHVS�JRY�FR�

LQGH[�SKS�DVHRXDHVS�DSURYHFKDPLHQWR�

FRQWHQHGRUHVDSURYHFKDPLHQWR� >)�� FRQ�

VXOWD����������@ 

· =DIUD�0HMtD�� &��$�� ��������0HWRGRORJtD�

GH� GLVHxR� SDUD� OD� UHFRJLGD� GH� UHVLGXRV�

VyOLGRV� XUEDQRV�PHGLDQWH� IDFWRUHV� SXQWD�

GH� JHQHUDFLyQ�� VLVWHPDV� GH� FDMD� ILMD�

�6&)��� ,QJHQLHUtD� H� ,QYHVWLJDFLyQ�� ��

������ 
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